NEW-YORK DATLY

4 YEW TRUST FORMED.

FACTURERE OF WOOD-WORKING MA-

MANT
CHINERY ENTER INTO A COMBINATION.

A wond-working machine manufacturers’ trust
was organized yesterday nr t‘na office of Charles N.
King, mansger of the w-Jersey Corporation
Agency, at Nos. 21 and :l: “’ashlr.p;mn-at.. Jersey
ity. The name of the corporation !s the Amer-
fran Wood Waorking Machine Company, The fol-
tawing statemént wWas given out by
cOrpOrAtOTS:

“PThis company has purchﬂsod and owns a numher
of the oldest and most guccessful concerns £n-
geged n the manufacture of wood-working mi-
chinery. ‘The plants nre in the Eastern, Middle
and Weastern Btates They will be operated uniler
one management The Board of Directors in-
rluder aome of the most sucressfitl and able manu-
facturers and managers in the bustnese,  The sole
object of this company Is to decrease the sxcessive
cost of manufacturing and gelling.  The vompiiy
produces a full line of wood-working machinery.
It is the Intentlon 1o offect all improvements in
thi= class of machinery that modern tools and

methods of manufacture can accompiish.”
Willtlam Duryen;

The officers are: President,
first viee-prestdent, A D. Hermanee, of Willlams-
port, Penn,; second vise-president, Henry 1, Baker,
of Phiiadelphia;

wich, Conn.; secretary. Frank W, Duryen,
clty.

The company will have ofMces in this elty. Branch
offices will be established In many States and In
forelgn countriea. A storohouse will be butlt in
Jersey City as goon as i site can be secured

The incorporation papers wers filled yestorday
The articles place the capital at $,000,000, divided
fnto forty thousand shares. . Twenty thoasand

shares are preferred atock, and they will draw
fntereat at 7 per cent. The eorporators named 1o
King. Nelson R, Vanp-

of this

the wra are Churles M.

dfl’hsf.rwﬁﬂnlh'l 1. Dickinson, Robert 8. Jordan
and John J. Mulvaney, of Jersey Oty Ralph B
Parrott, of Metuchen: { “harles A, Senjor, Jr.. it
Willlam H. Robine, uf this eity; George A Me-
Glone, of Bolivar, W. Vi, ani Somervell Solomaa,

of this clty. =
PLANS OF 'HIF PRlN‘fh.'.N iH!.'f TRUST,

1T 18 HOPED TO SECURE THE ENORMOUS PORELGN

TRADE BY LESSENING V=T OF PR

Chicago, Dec. 18 —With the view of largely in
ereasing the export trade In wire, wire nalis
other products, and also of mateclally redu
rost of thelr manufacture and mile, cor
who for many years have heen fldeatifled wi
suscesaful in the business, have, after a
study of the situation, deciled to orzanize
corporaticn, which will tmmedintely (ngag
lines, and will aiso acquire by purchas.
erties of the leading manufuciurers of wire thians
out tha United States

The new corporation has ot vet been organizod
but steps will s2on be tuken for that purpos The
amount of its capltal stock will gufficient to
pay for the properties to he gequired J, nnd nlso to
furnish ample funds for dolng the business After
negotintlons covering the De rigd of many mrun'-'\
agreements have been made with the owners of the
largest and mosi prominen: plants for the rnlr-
chase of thelr properties, Including the lat d=, buiic
inge=, machinery and patents, prices which are
considered reasonable, but waich are sublect 10 ex-
amination and verification hy expert mechanica
engineers und accountants I'hree of the most com-
petent engineers have been selected, and iare now
examining the different plan and one of the
largest and best-knowrn houses of expert accounis
ants in Europe aid America 18 now examining the
booka and auditing the accounts of the different
companles, for the purpose of aceurately deter-
mining thelr ecarning capacity, The priccs to
paid by the now company will largaly depend upon
the reporis of these cxperts, but it fs belleved they
will fully fustify the prices which have already heen
named. As soon as the reports have been made
and tha prices fixed and the titles examined, the
purchases will he rlosed and business commencad
bw the naw company.

A large part of the eaplial stock of the new com-
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pany will he subserbed by those who are now Jice
tively engaged In the husiness, and who will be
Ar-

wm-un\ sonnected with the management.
rangements will be made with J. P. Morgan & ('o
+o underwrite the balance, o that under all con-
tingencis= the necessary rash  capitil ahall be
fortheoming. When the cupital stock ia all sub-

goribed the stockholders wil meet. and clect A
Roard (-f Directors, and the latter wiil dr-!xnma
a president and other ofcers, It s intended to
m?-q" aMeers generally who have had the Rrentest

ed the best results in

experience d have produc
thrpma-m. ure of wire, and who will retain Inrge
interestis,

There are a few smaller concerns who are de-
slrous of selling their planis to the new com \ny,
and 1t i# probable they will be pure hased If offercd

1t = not propused (o antagonize the
lnn-r-um- of any other manufacturera in any re-
spect, nor to increa the manufacture of stesl Lil-
Jeis; nor I8 it 1he inteation To Incrense prices to the
consumer. The new company will be managed on
an economical basls, and it I8 expected that the
jarge Increase In manufacture and trade will
cheapen produstion and resalt in fair profits. Thers
i» nn doule that the ['nited States can ol

and hold the cenormous foreign srade now enjoyed
Ly some of the forelgn countries; but this ean be
done only hy manufacturing in unisorn, and on
such u lurge scale as will reduca the cos: of pro-

ductlon.

at falr prices
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SUICIDE 1IN PRISON

TRIED

A BLACKWELL'S TSLAND INMATE LEAPE FROM
THE THIRD HIGHEST TIER OF CELLS AND
FRACTURES HI® SRULL

Charler R. Mavnard, a prisoner on Blackwell's
Island, yesterday leaped from the topmost tler of
cells In the prison to the cement floer, over fifty
feet below, He fructured his skull and recefved in-
ternal tnjuries which the doctors In the hospltal
ward say will prove fatal. Maynard wae com-
mitted by Magistrate Hedges (o the isiand on Oc-
taber 12 for disorderly conduct. ile I8 a sllver-
smith, and has a famlly llving at No. 108 Fourth-
ave. Maynard had been & quict and tractable pris-
oner. He wans assigned to do cooking in the fire-
engine-house on the Island, On Friduy nlght he
was Iocked up with the rest of the prisoners, nnd
appeared to be in good spirits.

Yesterday morning, e is the custom, the doors of
al] the reils were opened in order that the prisoners
might file down the fron stalrwava on thelr way to
the dining-room, in another part of the prison.
Mavnard's cell (8 on the third tler and he would
be one of the last to go oul. He did not leave his
cell, but remained in it until &1l had fed down and
ont of the eell poriion of the bhutlding. When ail
had gone he made o spring, cleared the iron rall-
fng. and leaped down to :lw cement floor,
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